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 :HOFRPH� WR� WKH� ����� HGLWLRQ� RI� WKH�
.DYDQDJK� *D]HWWH�� 7KH� SXUSRVH� RI� WKLV�
QHZVOHWWHU� LV� WR� JLYH� \RX� DQ� XSGDWH� RQ� RXU�
IDPLO\� RXW� KHUH� LQ� 2UHJRQ�� 7KLV� LV� UHDOO\�
LPSRUWDQW�VLQFH�D�JRRG�SRUWLRQ�RI�RXU�IDPLO\�
LV�RQ�WKH�HDVW�FRDVW� 
 �����ZDV� DQ� DPD]LQJO\� EXV\� \HDU��:H�
KDG�WZR�ZHGGLQJV��(ULN�	�7HUHVD�DQG�1HLO�	�

.HOVH\���7KH� IDPLO\�YDFDWLRQ�ZDV�D�59� WULS� WR�&DQDGD��(PLO\�
RSWHG� WR� VWD\�KRPH�E\�KHUVHOI� IRU� WKH� ILUVW� WLPH�DQG�DOVR�JRW�D�
MRE�� 0DUN� 	� &\QWKLD� ZHQW� WR� (XURSH� IRU� D� EHODWHG� ��� \HDU�
DQQLYHUVDU\�WULS��&\QWKLD�FRPSOHWHG�UHQRYDWLQJ�WKH�OLYLQJ�URRP��
0DUN�ZHQW�WR�*HUPDQ\��5LFKDUG�VWDUWHG�+LJK�6FKRRO�� :H�
KRSH� \RXU� �����ZDV� D� KDSS\� RQH� DQG�ZH� ZLVK� \RX� DQG� \RXU�
IDPLO\� D� YHU\�0HUU\�&KULVWPDV�� DQG� D�+DSS\�1HZ�<HDU� �DQG�
PD\�WKH�<�.�EXJ�QRW�ELWH�\RX����� 

 ����� VDZ� WZR�ZHGGLQJV� LQYROYLQJ� WKH�.DYDQDJK� )DPLO\�
RXW� KHUH� LQ� 2UHJRQ�� 7KH� ILUVW� ZDV� (ULN� 	� 7HUHVD� LQ� 0DUFK��
IROORZHG�E\�1HLO�	�.HOVH\� LQ�6HSWHPEHU��%RWK�PDGH�IRU�EXV\�
WLPHV� 
 2XU�GDXJKWHU�7HUHVD�ZDV�PDUULHG� WR�(ULN� LQ� WKH� OREE\�RI��
WKH�ROG�(OVLQRUH�7KHDWUH�LQ�GRZQWRZQ�6DOHP��7KLV�WKHDWUH�KDV�D�
PHGLHYDO� FKXUFK� IHHO� WR� LW�� 7KH\� ZHUH� PDUULHG� RQ� WKH� VWDLUV�
XQGHU�D�SRUWUDLW�RI�D�VFHQH�IURP�5RPHR�DQG�-XOLHW�PDNLQJ�IRU�D�
ZRQGHUIXO� ZHGGLQJ� VFHQH�� $� GHOLFLRXV� EXIIHW� VSUHDG� ZDV�
SUHSDUHG�E\�D�JRRG�IULHQG��/HVOLH�0RUJDQVWHUQ� 
 &\QWKLD¶V� 0RP� ZDV� DEOH� WR� PDNH� LW� DORQJ� ZLWK� &\Q¶V�
VLVWHU�&DUD�DQG�IDPLO\�IURP�)ORULGD��&\Q¶V�EURWKHU�*HRUJH�DQG�
)DPLO\�IURP�1HZ�-HUVH\�DV�ZHOO�DV�KHU�URYLQJ�EURWKHU�:LOOLDP�
DOVR�PDGH�LW��0DUN¶V�0RP�IOHZ�LQ�IURP�1HZ�<RUN��$OO�RI�WKHP�
VWD\HG�DW�RXU�KRXVH��/XFNLO\�RXU�KRXVH�LV�ELJ�HQRXJK��DOPRVW���
*HRUJH� DQG� IDPLO\� VWD\HG� LQ� WKH� 59�� &DUD� DQG� 5RQ� LQ� WKH�
/LYLQJ� 5RRP�� +HOHQ� RQ� WKH�0XUSK\� EHG� LQ� WKH� GLQLQJ� URRP��
0DUN¶V� 0RP� LQ� 5LFKDUG¶V� URRP�� DQG� D� EXQFK� RI� NLGV� LQ� WKH�
EDVHPHQW�� 
 $IWHU� WKH�ZHGGLQJ� WKH� IDPLOLHV� WRRN� D� WULS� WR� WKH�2UHJRQ�
&RDVW� DV� ZHOO� DV� D� WULS� WR� 6DQWLDP� 3DVV� WR� GR� VQRZ� VOHGGLQJ��
�7KLV�ZDV�DQ�H[SHULHQFH�IRU�WKH�NLGV�IURP�)ORULGD���(YHU\ERG\�
VHHPHG�WR�KDYH�D�JUHDW�WLPH� 
 0DUN¶V� EURWKHU� 1HLO� PDUULHG� .HOVH\� RQ� ������ 7KHLU�
ZHGGLQJ�ZDV�DW�7KH�(GJHILHOG��,W�LV�D�IDPRXV�IRUPHU�SRRU�IDUP��
FDPSXV� WXUQHG� LQWR� D� 0LFUREUHZ�%HG� DQG� %UHDNIDVW� &DPSXV�
UXQ� E\� WKH� )DPRXV� 3RUWODQG� %UHZPHLVWHUV� WKH�0F0HQLPLPV��
7KH�ZHGGLQJ�ZDV�KHOG� LQ� D� FKDSHO� IROORZHG�E\� D� UHFHSWLRQ� LQ�
³7KH�$WWLF´��0DUN�GDQFHG�ZLWK�&\QWKLD�VHYHUDO�WLPHV��WKLV�ZDV�
WKH�ILUVW�WLPH�HYHU�LQ�WKH����\HDUV�WKH\�KDYH�EHHQ�WRJHWKHU� 
 0DUN¶V�0RP�KDG�IORZQ�LQ�IURP�DJDLQ�IURP�1<��7KLV�WLPH�
0DUN¶V� VLVWHU� 0DXUHHQ� DQG� KHU� KXVEDQG� &KDUOLH� DOVR� PDGH� LW�
IURP�1<��(YHQ�0DUN¶V�'DG�IOHZ�LQ�IRU�WKH�HYHQW�IURP�1-��7KH�
IDPLO\�ZHQW�DURXQG�WKH�YDOOH\�DQG�WKH�FRDVW�DQG�HYHQ�WRRN�WKH�
ORQJ�GD\�WULS�GRZQ�WR�&UDWHU�/DNH��)XQ�ZDV�KDG�E\�DOO�DJDLQ� 

 7KLV� \HDU� WKH� IDPLO\� YDFDWLRQ� ZDV� DQ� 59� WULS� WR�
(GPRQWRQ�� $OEHUWD��:H� KDG� YDFDWLRQHG� KHUH� PDQ\� \HDUV� DJR�
DQG� ZDQWHG� WR� UHSHDW� WKH� WULS�� 7KLV� WLPH� RQO\� �� RI� XV� ZHQW��
0DUN��&\QWKLD��5LFKDUG�DQG�)ODPH��(PLO\�GHFLGHG�WR�VWD\�KRPH�
E\�KHUVHOI��6KH�HQMR\HG�WKH�VROLWXGH�RI�WKH�KRXVH��7KH�UHVW�RI�XV�
HQMR\HG� WKH� ODUJHVW� PDOO� LQ� 1RUWK� $PHULFD�� )RUW� (GPRQWRQ�
3DUN��5R\DO�7\UHOO�0XVHXP�RI�3DOHRQWRORJ\��DV�ZHOO�DV�D�ZDON�
RQ�DQ�DFWLYH�*ODFLHU� 
 0DUN� 	� &\QWKLD� WRRN� D� ODWH� ��� \HDU� DQQLYHUVDU\� WULS� WR�
(XURSH�� 7KH\� FRXOGQ¶W� JR� RQ� WKHLU� DQQLYHUVDU\� VLQFH� 7HUHVD¶V�
ZHGGLQJ�ZDV�LQ�0DUFK��EXW�1RYHPEHU�ZRUNHG�RXW�JUHDW��7KH\�
VWD\HG� LQ�$PVWHUGDP�IRU���GD\V�ZLWK� VLGH� WULSV� WR�8WUHFKW�DQG�
5RWWHUGDP��2QH�GD\�RI�WKHLU� WULS�ZDV�VSHQW�LQ�3DULV�� WDNLQJ�D���
KRXU� KLJK� VSHHG� WUDLQ� WR� JHW� WKHUH�� )RU� GHWDLOV� RQ� WKLV� WULS� ZH�
HQFRXUDJH�\RX�WR�YLVLW�WKH�IDPLO\�ZHEVLWH�DQG�WXUQ�WR�WKH�(XURSH�
SDJH�DW��KWWS���KRPH�VSU\QHW�FRP�aVXEZD\PD� 

 7R� VDYH� SULQWLQJ� FRVWV� WKLV� \HDU�� \RX� ZLOO� QRW� ILQG� DQ\�
SKRWRV� LQ� WKLV� QHZVOHWWHU�� +RZHYHU�� 0DUN� WKH� VKXWWHUEXJ� VWLOO�
WDNHV� D� ORW� RI� SLFWXUHV�� 2Q� WKH� .DYDQDJK� )DPLO\� :HEVLWH��
SKRWRV�RI�0DUN�	�&\Q¶V�WULS�WR�(XURSH�DUH�VKRZQ��0RUH�SDJHV�
DERXW� WKH� KRXVH� UH-PRGHO� DQG� RWKHU� IDPLO\� LWHPV� DUH� LQ� WKH�
SODQQLQJ� VWDJHV�� 7KH� SXUSRVH� LV� WR� VKDUH� WKHVH� LPDJHV� ZLWK�
IULHQGV�DQG�IDPLO\�QHDU�DQG�IDU��0DUN�DOVR�PDLQWDLQV�D�ZHEVLWH�
GHYRWHG�WR�WUDQVLW�V\VWHPV�DQG�55¶V�IURP�DURXQG�WKH�ZRUOG��2Q�
WKH� IROORZLQJ�SDJH�\RX�ZLOO� ILQG�DOO� WKH� IDPLO\�ZHEVLWH�DQG�H-
PDLO�DGGUHVVHV���3OHDVH�H-PDLO�XV�DQG�HQMR\�WKH�SKRWRV� 
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 &\QWKLD�ZDV�DEOH�WR�FRPSOHWH�WKH�OLYLQJ�URRP�UHPRGHO�LQ�
WLPH�IRU�7HUHVD¶V�ZHGGLQJ��7KH�ZDOOV�DUH�SDLQWHG�UHG�XS�WR�WKH�
FKDLU�UDLO�IROORZHG�E\�D�ZRQGHUIXO�EOXH�JUHHQ�PDUEOHL]HG�SDLQW�
HIIHFW��&URZQ�PROGLQJ�ZDV�LQVWDOOHG�IRU�WKH�ILQLVKHG�ORRN��0DUN�
DQG� &\Q� KDG� D� KDUG� WLPH� ³FRSLQJ´� ZLWK� LW�� 1HZ�ZDOO-WR-ZDOO�
FDUSHWLQJ� ZDV� SXW� GRZQ� DFURVV� WKH� OLYLQJ� URRP�� IR\HU�� GLQLQJ�
URRP�DQG�XS�WKH�VWDLUV�WR�WKH�VHFRQG�IORRU�� 
 $� QHZ� VROLG� VXUIDFH� VWRYH� DQG� DQ� RYHU� WKH� VWRYH� PLFUR-
ZDYH� ZDV� LQVWDOOHG� LQ� WKH� NLWFKHQ�� VLQFH� WKH� ROG� -HQQ-DLU� ZDV�
G\LQJ� 
 1RZ�RWKHU�PDMRU�SURMHFWV�DUH�LQ�WKH�ZRUNV�DW�WKLV�WLPH��:H�
DUH�KRSLQJ�WR�JHW�HQRXJK�PRQH\�WRJHWKHU�WR�LQVWDOO�D�QHZ�IURQW�
ZDON�DQG�VWHSV�DV�ZHOO�DV�UHSODFH�WKH�NLWFKHQ�FRXQWHU�WRSV�DQG�D�
QHZ�NLWFKHQ�LVODQG�DQG�IORRULQJ� 

����³'´�6Ў�5ϿЇЉϾϿІ�

 &\QWKLD�KDG�D�SUHWW\�JRRG�\HDU��6KH�ZDV�DEOH�WR�ILQLVK�WKH�
OLYLQJ�URRP�DV�VWDWHG�HDUOLHU��+HU�PLJUDLQHV�GLG�JHW� WKH�EHVW�RI�
KHU� VHYHUDO� WLPHV�� EXW� PHGLFLQH� GRHV� VHHP� WR� KHOS�� 6KH� KDG�
FDUSDO� WXQQHO� VXUJHU\�GRQH�RQ�KHU� RWKHU� KDQG� WKLV� \HDU��ZKLFK�
VHHP�WR�KDYH�KHOSHG�KHU�KHDGDFKHV�DV�ZHOO��6KH�KDV�EHHQ�YHU\�
EXV\� NHHSLQJ� LQYROYHG� ZLWK� WKH� NLG¶V� DFWLYLWLHV� DQG� SOD\LQJ�
0RP¶V�7D[L�� 
 ,Q�2FWREHU�VKH�IOHZ�GRZQ�WR�)ORULGD�WR�YLVLW�ZLWK�KHU�0RP�
DQG�6LVWHU� DW� WKHLU� QHZ� KRXVH� LQ� -DFNVRQYLOOH��+HOHQ� KDV� EHHQ�
JHWWLQJ�EHWWHU��KRZHYHU�VKH�MXVW�XQGHUZHQW�D�PDMRU�KHDUW�E\SDVV�
RSHUDWLRQ���������DQG�LV�VORZO\�UHFRYHULQJ� 
 ,Q� 1RYHPEHU� 0DUN� DQG� &\Q� IOHZ� WR� (XURSH� IRU� WKHLU�
DQQLYHUVDU\� WULS� �VHH� UHODWHG� DUWLFOH��� ,Q� 'HFHPEHU� VKH� IOHZ�
GRZQ�ZLWK�0DUN� WR� 3KRHQL[��0DUN� KDG� D� VWDII�PHHWLQJ� GRZQ�
WKHUH�� SOXV� DOVR� WKH� FRPSDQ\� &KULVWPDV� SDUW\�� &\QWKLD� LV�
VWDUWLQJ�WR�EHFRPH�D�IUHTXHQW�IO\HU� 

 :LWK�WKH�H[FHSWLRQ�RI�WKH�7HUHVD¶V�ZHGGLQJ��WKH�ILUVW�KDOI�
RI�WKH�\HDU�ZDV�TXLHW��'XH�WR�D�PDMRU�6HPL-FRQGXFWRU�LQGXVWU\�
GRZQWXUQ��ZRUN�ZDV�VORZ�DQG�WUDYHO�QRQ-H[LVWHQW��7KDW�FKDQJHG�
LQ�-XQH��,Q�-XQH��D�WULS�WR�'UHVGHQ��*HUPDQ\�ZDV�PDGH�WR�DWWHQG�
D�KDOI�GD\�PHHWLQJ�ZLWK�D�SHUVSHFWLYH�FXVWRPHU��0DUN�PD\�EH�
DEOH� WR� JR� EDFN� WKHUH� EXW� SUREDEO\� QRW� EHIRUH� $SULO�0D\� RI�
������$IWHU�WKLV�WULS��WKH�IUHTXHQW�IO\HU�PLOHV�VWDUWHG�ULVLQJ�� 
 7KHUH�ZDV�RQH�WULS�WR�1<�IRU�D�FXVWRPHU�VRXUFH�LQVSHFWLRQ�
�7KH� ODVW�RQH�GRQH� LQ�1<��DOO� IXWXUH�RQHV�ZLOO�EH� LQ�3KRHQL[���
7KHUH�ZHUH��� VKRUW� WULSV� WR�3KRHQL[� �+4� LQ�*LOEHUW��$=��� DQG�
WKHQ�PDQ\� ORQJ� WULSV� WR�3RFDWHOOR�� ,GDKR� IRU� D� QHZ�HTXLSPHQW�
LQVWDOO�� ,W� ORRNV� OLNH�ZRUN� LV� JRLQJ� WR�EH�H[WUHPHO\�EXV\� IRU�DW�
OHDVW�WKH�QH[W���PRQWKV�LI�QRW�ORQJHU� 
 $V�IDU�DV�RWKHU� WKLQJV�JR��0DUN�KDV�GURSSHG�EDFN�D� OLWWOH�
IURP�WKH�7UROOH\�0XVHXP��EXW�VWLOO�PDLQWDLQV�WKHLU�ZHEVLWH��+LV�
IDYRULWH�SDVWLPH�QRZ�LV�ZRUNLQJ�RQ�ZHEVLWHV� 

 5LFKDUG� VWDUWHG� KLV� )UHVKPDQ� \HDU� DW� 1RUWK� 6DOHP� +LJK�
WKLV� SDVW� 6HSWHPEHU�� ,W� LV� KDUG� WR� EHOLHYH� WKDW� WKH� EDE\� RI� WKH�
IDPLO\� LV� LQ�+LJK�6FKRRO��+H�SOD\HG�RQ� WKH� -9-��VRFFHU� WHDP��
+LV�VRFFHU�VNLOOV�DUH�LPSURYLQJ�HDFK�\HDU��+LV�VFKRRO�JUDGHV�DUH�
RND\��EXW�FRXOG�EH�EHWWHU��+H�NQRZV�KLV�VWXII�DQG�LV�LQ�DGYDQFHG�
FODVVHV�� EXW� GRLQJ� KLV� KRPHZRUN� LV� QRW� KLV� VWURQJ� VXLW�� +H� LV�
VORZO\�OHDUQLQJ�WKDW�KRPHZRUN��RU�ODFN�RI�LW��DIIHFWV�KLV�JUDGHV� 
 7KLV� SDVW� VXPPHU� KH� SDUWLFLSDWHG� LQ� WKH� &KLOGUHQ¶V�
(GXFDWLRQDO� 7KHDWUH� DJDLQ� DV� D� 7HFKLH�� DQG� DOVR� ZRUNHG� RQ� D�
VSHFLDO�SURMHFW�FDOOHG�3URMHFW�2UHJRQ��D�SOD\�WKDW�ZDV�FRPSOLHG�
E\�D�SOD\ZULJKW�EDVHG�RQ�LGHDV�DQG�VWRULHV�WKDW�NLG¶V��LQFOXGLQJ�
5LFKDUG�� KDG� VXEPLWWHG� EDVHG� RQ� LQWHUYLHZV� ZLWK� ORFDO� VHQLRU�
FLWL]HQV�� 
 5LFKDUG�DOVR�GLG�RQ�VWDJH�DFWLQJ�IRU�WKH�ILUVW�WLPH�ODVW�0D\�
LQ�5DJJHG\�$QQ�DQG�$QG\�VSRQVRUHG�E\�3DUULVK�0LGGOH�6FKRRO�
DQG� WKH� (OVLQRUH� 7KHDWUH�� +H� SOD\HG� D� 3ULQFH� /HRQDUG� WKH�
/RRQLH�+HDUWHG��ZKLFK�ILWV�KLP�ZHOO��+H�KDG�D�JUHDW�WLPH� 

 (PLO\�LV�GRLQJ�UHDOO\�ZHOO�WKLV�\HDU��6KH�KDV�EHHQ�ZRUNLQJ�
KDUG�DW�VFKRRO�DQG�WKH�UHVXOWV�DUH�VKRZLQJ�LQ�KHU�JUDGHV��6KH�LV�
QRZ� D� -XQLRU� DW� 1RUWK� 6DOHP�+LJK�� 6KH� DJDLQ� SDUWLFLSDWHG� LQ�
FRORU�JXDUG�GXULQJ�0DUFKLQJ�%DQG�FRPSHWLWLRQV�� 
 +HU�ELJJHVW�DFKLHYHPHQW�WKLV�\HDU�ZDV�JHWWLQJ�D�SDUW�WLPH�
VXPPHU� MRE�� 6KH� ZRUNHG� DW� 6NLSSHUV�� D� IDVW� IRRG� VHD� IRRG�
UHVWDXUDQW�� 6KH� ZRUNHG� D� IHZ� GD\V� D� ZHHN� IRU� DERXW� �� KRXUV�
HDFK��2QFH�VFKRRO� VWDUWHG�XS� VKH� ILJXUHG�RXW� WKDW� VKH�FRXOGQ¶W�
ZRUN�� GR�ZHOO� DW� VFKRRO� DQG�EH� LQ� FRORU� JXDUG�� VR� VKH�PDGH�D�
YHU\�JURZQ�XS�GHFLVLRQ�DQG�VWRSSHG�ZRUNLQJ�DW�6NLSSHUV�� 
 6KH� DOVR� SURYHG� WKDW� VKH� FDQ� PDQDJH� E\� KHUVHOI� LQ� WKH�
KRXVH�GXULQJ�RXU�YDFDWLRQ�DQG�DQQLYHUVDU\� WULSV��2XU� OLWWOH�JLUO�
LV�JURZLQJ�XS�WR�IDVW� 
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