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 :HOFRPH� WR� WKH� ����� HGLWLRQ� RI� WKH� .DYDQDJK�
*D]HWWH��7KH�SXUSRVH�RI�WKLV�QHZVOHWWHU�LV�WR�JLYH�\RX�
DQ� XSGDWH� RQ� RXU� IDPLO\� RXW� KHUH� LQ� 2UHJRQ�� 7KLV� LV�
UHDOO\� LPSRUWDQW� VLQFH� D� JRRG� SRUWLRQ� RI� RXU� IDPLO\� LV�
RQ�WKH�HDVW�FRDVW� 

�����7KLV� \HDU� ZH� GLG� QRW� UHDOO\� KDYH� DQ\� IDPLO\�
YDFDWLRQV�� +RZHYHU�� &\Q� KDG� D� UHFRUG� IO\LQJ� \HDU�� %\�
WKH� HQG� RI� ����� VKH� ZLOO� KDYH� IORZQ� ������� PLOHV���
0DUN�KDV�D�GLIIHUHQW�NLQG�RI�UHFRUG�\HDU��7KLV� LV�WKH�
OHDVW�IORZQ�\HDU�LQ���\HDUV��7KLV�LV�WKH�ILUVW�\HDU�HYHU�
WKDW� 0DUN� IOHZ� PRUH� SHUVRQDO� PLOHV� WKDQ� EXVLQHVV��
�������YV����������1RW�HQRXJK�WR�PDNH�*ROG���� 
�����0DUN�DQG�&\Q�ZHQW�WR�7RURQWR�DQG�1LDJDUD�)DOOV�DV�
D� YDFDWLRQ� LQ� 0D\� ������ 7KLV� ZDV� D� SRVWSRQHG� WULS�
IURP�6HSWHPEHU�������7KH�UHVW�RI�WKH�WULSV�WKLV�\HDU�
ZHUH�GHDOLQJ�ZLWK�IDPLO\��0DUN�IOHZ�WR�1HZ�-HUVH\���
WLPHV� WR� YLVLW�ZLWK�KLV�'DG�ZKR� LV� YHU\� LOO�� &\Q� MRLQHG�
KLP�RQ���RI�WKRVH�WULSV��&\Q�ZHQW�GRZQ�WR�)/�WR�YLVLW�
KHU�0RP�DQG�VLVWHU�LQ�-XO\�IRU�����ZHHNV��0DUN�MRLQHG�
KHU�RQ�KHU�ODVW�ZHHN�� 
���-XVW�EHIRUH�7KDQNVJLYLQJ�&\Q�IOHZ�GRZQ�WR�)/�DJDLQ��
+HU�0RP�LV�QRW�GRLQJ�ZHOO�DW�DOO��0DUN��&\Q��(PLO\�DQG�
5LFKDUG� DOO� SODQ� WR� EH� LQ� )/� IURP� &KULVWPDV� WR� 1HZ�
<HDUV��� 
���)RU������ZH�DUH�ZRUNLQJ�RQ�D�SODQ�WR�WDNH�5LFKDUG�WR�
-DSDQ� IRU� VHYHUDO� GD\V� IRU� KLV� 6HQLRU� <HDU� WULS�� ,·P�
VXUH�ZH�ZLOO�EH�WUDYHOLQJ�DJDLQ� 

.ϻАϻЈϻЁЂ������7ЌЃЊЍ 

 &\Q� KDV� EHHQ� EXV\�
WKLV� \HDU��6KH� VWDUWHG� D�
SDUW� WLPH� MRE� ZLWK�
.HL]HU�6WUHWFK�DQG�6HZ�
%HUQLQD�� 6KH� LV� LQ� VDOHV�
VHOOLQJ�KHU�IDYRULWH�6HZ�
LQJ� 0DFKLQHV�� %HUQLQD��
6KH� KRSHV� WR� SXUFKDVH�
WKH� QHZHVW� %HUQLQD� 0D�
FKLQH� WKH� $UWLVWD� ���(�

VRPHWLPH� LQ� ������ 6KH� DOVR� ZRUNV� SDUW� WLPH� IRU�
:HLJKW� :DWFKHUV� FKHFNLQJ� SHRSOH� LQ� DW� KHU� ZHHNO\�
PHHWLQJV�� 
 6SHDNLQJ� RI� :HLJKW� :DWFKHUV�� &\Q� KDV� GRQH�
JUHDW�WKLV�\HDU� LQ� ORVLQJ�ZHLJKW��6KH�KDV� ORVW�RYHU����
OEV��GHVSLWH�DOO�WKH�WULSV�ZH�KDYH�WDNHQ�WKLV�\HDU��6KH�
GHVHUYHV� D� ORW� RI� FUHGLW� IRU� WKLV� KDUG� ZRUN�� &\Q� KDV�
DOVR�EHHQ�GRLQJ�ZDWHU�DHURELFV�WZLFH�D�ZHHN�DQG�D�EHOO�
LQJ�GDQFLQJ�FODVV�RQFH�D�ZHHN�� 

 0DUN�KDG�D�YHU\�URXJK�
ZRUNLQJ� \HDU� SXWWLQJ� LQ� D�
ORW� RI� KRXUV� ZLWK� 66,� WR�
WKH� SRLQW� RI� EXUQ� RXW�� ,Q�
2FWREHU� KH� JRW� D� MRE� RI�
IHU�IURP�DQRWKHU�FRPSDQ\�
IURP� 6ZLW]HUODQG�)ORULGD��
VR� KH� WRRN� LW�� $IWHU� KH�
VXEPLWWHG� QRWLFH� WR� 66,��
7$=�� 0DUNV·� ROG� GLYLVLRQ�
ZLWKLQ�7(/�IRXQG�RXW��7KH\�

FRQYLQFHG�KLP�QRW�WR�OHDYH�WKH�7(/�IDPLO\��7KH\�WUDQV�
IHUUHG�KLP�RXW�RI�66,�DQG�EDFN�LQWR�KLV�ROG�SRVLWLRQ�DW�
7$=��$OEHLW�KH�PXVW�DOVR�GR�D�OLWWOH�VDOHV�DV�ZHOO���0DUN�
LV�LQ�EHWWHU�VKDSH�QRZ� 
 0DUN�MRLQHG�WKH�6W��3DXO·V�(SLVFRSDO�&KXUFK·V�7ULQ�
LW\� &KRLU�� 7KLV� FKRLU� VLQJV� HYHU\� 6XQGD\� DOWHUQDWLQJ�
EHWZHHQ�WKH��DP�DQG���DP�VHUYLFHV� 
 +H�FRQWLQXHV�WR�PDLQWDLQ�KLV�ODUJH�WUDQVLW�ZHEVLWH�
DV�ZHOO� DV� VLWHV� IRU��� WUROOH\�PXVHXPV��+H� DGGHG� DQ�
RWKHU�ZHEVLWH�WR�KLV�SRUWIROLR��+H�LV�UXQQLQJ�WKH�ZHE�
VLWH�IRU�.HL]HU�6WUHWFK�DQG�6HZ�%HUQLQD�� 
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7KH�.DYDQDJK¶V�ZLVK�\RX�DOO�D�YHU\�0HUU\�&KULVWPDV�DQG�D�+DSS\�1HZ�<HDU�� 
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 5LFKDUG� LV� QRZ� D� 6HQLRU� LQ� KLJK�
VFKRRO�� 0RVW� RI� KLV� FODVVHV� DUH�
UHODWHG� WR� FRPSXWHUV�� +H� LV� RQ� KLV�
VHFRQG� \HDU� WRZDUGV� KLV� &LVFR�
&HUWLILHG� 1HWZRUN� $VVRFLDWH�� 2YHU�
WKH�VXPPHU�KH�JRW�D�MRE�DV�D� LQWHUQ�
ZLWK�WKH�6WDWH�RI�2UHJRQ�WR�ZRUN�RQ�
UHGHSOR\LQJ� FRPSXWHUV� IRU� VWDWH�
DJHQFLHV�� +H� VWLOO� GRHV� LW� RQ� D� YHU\�
SDUW� WLPH� EDVLV�� +H� FRQWLQXHV� WR� EH�
WKH� KHDG� VWXGHQW� GRLQJ� VWDJH�

OLJKWHQLQJ�DW�1RUWK�6DOHP��  

 (PLO\� LV� DWWHQGLQJ� &KHPHNHWD�
&RPPXQLW\�&ROOHJH��7KH�SODQ�LV�WR�JHW�
KHU�$VVRFLDWHV�GHJUHH�WKHQ�PRYH�RQ�
WR�D���\HDU�VFKRRO��+HU�JRDO�LV�WR�EH�
FRPH�D�+LJK�6FKRRO�*XLGDQFH�&RXQVH�
ORU��6KH�LV�VWLOO�OLYLQJ�DW�KRPH� 
 6KH�KDV�D�YHU\�SDUW-WLPH�MRE�DV�D�
VHUYHU� RQ� D� ULYHUERDW�� ,W� LV� D�
´VWHUQZKHHOHUµ� WKDW� GRFNV� LQ� GRZQ�
WRZQ�6DOHP� 

(ЇЃІГ¶Ѝ�'ЉЃЈЁЍ 5ЃϽЂϻЌϾ¶Ѝ�5ЉϻЇЃЈЁЍ 

 7KLV�\HDU�LW�ZDV�WLPH�WR�
VWDUW� WDFNOLQJ� WKH� NLWFKHQ��
:H� SXOOHG� GRZQ� SODVWHU�
IURP� WKH� FHLOLQJ� DQG� WZR�
ZDOOV��7KH�SXUSRVH�ZDV�WZR-
IROG�� ��� WR� DGG� DGGLWLRQDO�
OLJKWLQJ�� DQG� SRZHU� RXWOHWV��
��� WKH� SODVWHU� ZDV� LQ� EDG�
VKDSH� DQG� ZDV� QRW�

UHSDLUDEOH��&\Q�VDQGHG�WKH�UHVW�RI�WKH�FDELQHWV�DQG�UH-
VHDOHG�WKHP��$OO� WKDW� LV� OHIW� LV� WKH�WRS�FDELQHW�GRRUV��
7KH� QHZ� ZLULQJ� DQG� OLJKWLQJ� LV� FRPSOHWH�� $� QHZ�
GLVKZDVKHU�LV�LQVWDOOHG� 
���7KH� OLQROHXP� IORRU� KDV� EHHQ� SXOOHG� XS�� 7KH� GRRU�
EHWZHHQ�WKH�NLWFKHQ�DQG�WKH�IR\HU�KDV�EHHQ�UHPRYHG�
DQG�ZDOOHG�LQ���:H�KDYHQ·W�XVHG�WKDW�GRRU�LQ�\HDUV�� 
���:H�KDYH�KLUHG�D�FRQWUDFWRU�WR�FRPSOHWH�WKH�FRXQWHU�
WRSV�DQG�EXLOG�D�QHZ�LVODQG�DQG�RQH�FDELQHW�LQ�IURQW�DQG�
WKH� QHZ� VHDOHG� GRRU��:H� VWLOO� QHHG� WR� ILQG� D� IORRULQJ�
ZH�ZDQW� LQVWDOOHG��:H�VKRXOG�KDYH� WKH�QHZ� VKHHWURFN�
LQVWDOOHG� E\� WKH� ILUVW� SDUW� RI� -DQXDU\�� +RSHIXOO\� E\�
PLG-)HEUXDU\� WKH� NLWFKHQ� ZLOO� EH� FRPSOHWH�� 7KHQ� LW�
RQWR� WKH� GRZQVWDLUV� IR\HU� IROORZHG� E\� WKH� PDVWHU�
EHGURRP� 
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.ɺʏɺʇɺʀʁ�)ɺʆʂʅʒ�(-0ɺʂʅ�
$ɽɽʋɾʌʌɾʌ� 
0DUN� �  VXEZD\PDUN#DWWEL�FRP 
&\QWKLD��   OXF\QGDPRRQZLQG#DWWEL�FRP 
(PLO\��   PLVWUHVVLQQRHQFH#DWWEL�FRP 
5LFKDUG��   QLWHVWDONHU��#DWWEL�FRP 
7HUHVD�	�(ULN�� PHUBFKLOG#KRWPDLO�FRP 
)ɺʆʂʅʒ�:ɾɻʌʂʍɾ 
)DPLO\�DQG�7UDQVLW�:HEVLWH�� 
KWWS���NWUDQVLW�FRP 
0ɺʋʄ�ʂʌ�ɺʅʌʈ�ɺ�:ɾɻʆɺʌʍɾʋ�ɿʈʋ� 
2UHJRQ�(OHFWULF�5DLOZD\�+LVWRULFDO�6RFLHW\ 
KWWS���RUHJRQHOHFWULFUDLOZD\�RUJ 
1RUWKHUQ�2KLR�5DLOZD\�0XVHXP 
KWWS���ZZZ�WUDLQZHE�RUJ�QRUP 
.HL]HU�%HUQLQD�6WUHWFK�DQG�6HZ 
KWWS���NHL]HUEHUQLQD�FRP 

2ЎЂϿЌ�2ЌϿЁЉЈ�)ϻЇЃІГ 
 7HUHVD� DQG� FUHZ� KDYH� UHDOO\� VHWWOHG� LQWR� WKHLU�
KRPH� LQ� WKH�:HVW� 6DOHP�+LOOV�� 7HUHVD� VWLOO� ZRUNV� DW�
3HWVPDUW�� (ULN� ZRUNV� IRU� 6XSUD� �QRZ� RZQHG� E\� *(���
7KH\�PDNH� ORFN�ER[HV�PDLQO\� IRU�5HDO� (VWDWH� DJHQWV��
7KH�QHZHU�W\SHV�DUH�HOHFWURQLF��KH�LV�WHFK�VXSSRUW�IRU�
WKH�HOHFWURQLF�W\SHV� 
 1HLO�DQG�.HOVH\�DUH�GRLQJ�ZHOO��1HLO� LV�ZRUNLQJ�WR�
JHW� LQWR�WKH�WHDFKLQJ�FHUWLILFDWH�SURJUDP�DW�3RUWODQG�
6WDWH�� � ,I� \RX� HYHU� VHH� .HOVH\·V� FRIIHH� FDUW� DURXQG�
3RUWODQG��EH�VXUH�WR�VWRS��VKH�KDV�WKH�EHVW�FRIIHH�DQG�
KRW�FKRFRODWH�WKDW�ZH�NQRZ�RI�� 


