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0ϿЌЌГ�&ЂЌЃЍЎЇϻЍ� 
 :HOFRPH� WR� WKH� ����� HGLWLRQ� RI�
WKH�.DYDQDJK� *D]HWWH��7KH�SXUSRVH�RI�
WKLV�QHZVOHWWHU�LV�WR�JLYH�\RX�DQ�XSGDWH�
RQ�RXU�IDPLO\�RXW�KHUH�LQ�2UHJRQ��7KLV�
LV�UHDOO\�LPSRUWDQW�VLQFH�D�JRRG�SRUWLRQ�
RI�RXU�IDPLO\�LV�RQ�WKH�HDVW�FRDVW� 
 $V�XVXDO�ZH�KDG�D�EXV\�\HDU��0DUN�
WUDYHOHG� D� ORW� RQ� EXVLQHVV�� 7KH� IDPLO\�

WRRN� D� ZLQWHU� WULS� WR� /RQGRQ� DQG� D� VXPPHU� WULS� WR�
<HOORZVWRQH��0DUN�	�&\Q�VSHQW�DQ�H[WHQGHG�ZHHNHQG�LQ�
1<�1-� LQ� $XJXVW�� 7KHQ� WKHUH� ZHUH� WKH� HYHQWV� RI�
6HSWHPEHU�WKDW�VWUHVVHG�XV�DOO��� 

 7KLV� \HDU� WKHUH� ZHUH� WZR� IDPLO\� YDFDWLRQV�� 7KH�
ILUVW�ZDV�LQ�)HEUXDU\�WR�/RQGRQ�(QJODQG��7KH�WULS�ZDV�
IRU� (PLO\·V� VHQLRU� \HDU� LQ� +LJK� 6FKRRO�� :H� VSHQW� ��
GD\V� LQ� /RQGRQ�� DQG� RQH� GD\� RQ� D� WRXU� RI� WKH� (QJOLVK�
FRXQWU\VLGH�DQG�6WRQHKHQJH�� 
 7KH� VHFRQG� WULS� ZDV� DQ� 59� WULS� WR� <HOORZVWRQH�
1DWLRQDO� 3DUN� LQ� $XJXVW�� :H� VSHQW� ���� GD\V� LQ�
<HOORZVWRQH�DQG�YLVLWHG�VHYHUDO�VLWHV�DORQJ�WKH�ZD\� 
 ,Q�0D\�ZH�WRRN�D�WULS�WR�6RXWKHUQ�2UHJRQ�WR�YLVLW�
WKH�2UHJRQ�9RUWH[�DV�ZHOO�DV�WDNH�D�-HW�%RDW�ULGH�RQ�
WKH�5RXJH�5LYHU�RXW�RI�*UDQWV�3DVV��  
 ,Q�-XQH�&\Q·V�0RP��+HOHQ�FDPH�RXW�WR�YLVLW�WR�VHH�
(PLO\� *UDGXDWH� IURP�1RUWK� 6DOHP�+LJK��0DUN·V� 'DG��
1HLO�FDPH�RXW� LQ�-XO\�WR�VSHQG�VRPH�WLPH�ZLWK�XV�DQG�
0DUN·V�%URWKHU�LQ�3RUWODQG� 
 ,Q� $XJXVW� 0DUN� DQG� &\Q� IOHZ� RXW� WR� 1<� DQG�
VWD\HG� ZLWK� &\Q·V� EURWKHU�� *HRUJH�� 7KH� PRWLYH� KHUH�
ZDV� VWULFWO\� WUDLQV�� 7KLV� ZDV� WKH� ODVW� ZHHNHQG� WKDW�
1HZDUN�ZDV�UXQQLQJ�WKHLU�3&&�FDUV�RQ�WKH�1HZDUN�&LW\�
6XEZD\�� 7KHUH� ZDV� DOVR� D� 6XEZD\� IDQ� WULS� XVLQJ� ROG�
FDUV�LQ�1HZ�<RUN��'XULQJ�WKLV�WULS�0DUN�WRRN�SKRWRV�RI�
WKH�1<�VN\OLQH�DQG�ZDV�LQ�WKH�EDVHPHQW�RI�WKH�:RUOG�
7UDGH�&HQWHU���WLPHV��QRW�NQRZLQJ�ZKDW�ZRXOG�KDSSHQ�
MXVW�����ZHHNV�ODWHU� 
 3KRWRV�RI�VRPH�RI�WKHVH�WULSV�PD\EH�IRXQG�RQ�RXU�
ZHEVLWHV�IRXQG�RQ�SDJH��� 

.ϻАϻЈϻЁЂ������7ЌЃЊЍ 

 &\Q� IXOO\� UHFRYHUHG� IURP� KHU� EURNHQ� DQNOH� DQG�
ZDONV�MXVW�ILQH��6KH�KHDOHG�XS�MXVW�LQ�WLPH�WR�KHDG�WR�
/RQGRQ�� 
 &\Q� MRLQHG� :HLJKW� :DWFKHUV� WKLV� \HDU� DQG� KDV�
ORVW� RYHU� ��� SRXQGV�� DQG� LV� ORRNLQJ� JRRG�� 6KH� KDV�
ZRUNHG�YHU\�KDUG�DW�ORVLQJ�ZHLJKW�� 
 &\Q� KDV� KDG� WR� GHDO� ZLWK� 0DUN� EHLQJ� JRQH� D� ORW�
WRZDUGV�WKH�HQG�RI�WKH�\HDU��6KH�KDG�WR�FRQWHQG�ZLWK�
FRPSXWHU�SUREOHPV��IORRGHG�EDVHPHQW�DQG�FUDEE\�FKLO�
GUHQ��%XW�VKH�ZDV�DEOH�WR�FRPH�GRZQ�WR�)UHPRQW�WR�EH�
ZLWK�0DUN�IRU�RQH�ZHHN�ZKLFK�PDGH�OLIH�D�OLWWOH�HDVLHU��
6KH� KDG� D� JUHDW� WLPH�� 7KH� GD\� WKH\� VSHQW� LQ� 6)�ZDV�
WKH�EHVW�ZHDWKHU�6)�KDG�VHHQ�LQ�ZHHNV�� 

 7KLV�ZDV�DQ� LQWHUHVWLQJ�\HDU�IRU�0DUN��7KH�HOHF�
WURQLFV� LQGXVWU\� ZDV� KLW� ZLWK� WKH� ELJJHVW� GRZQWXUQ�
HYHU��+H�ZDV�DFWXDOO\�ORRNLQJ�IRUZDUG�WR�D�VORZGRZQ�WR�
VSHQG�PRUH�WLPH�DW�KRPH��%XW« 
 2Q�6HSWHPEHU���WK�KH�ZDV�WUDQVIHUUHG�IURP�7R�
N\R�(OHFWURQ�$UL]RQD� WR�6XSHUFULWLFDO�6\VWHPV� ,QF�� D�
VWDUW-XS� VXEVLGLDU\� FRPSDQ\� RZQHG� E\� 7(/�� +H� ZDV�
VHQW�GRZQ�WR�)UHPRQW�&$�RQ�������\HV��RQH�GD\�EHIRUH�
WKH�VXLFLGH�FUDVKHV��IRU���WR���ZHHNV�WKDW�HYHQWXDOO\�
ZDV� VWUHWFKHG�WR���PRQWKV��0DUN� OLNHV�WKH�%D\�$UHD��
EXW�)UHPRQW�ZDVQ·W�JUHDW��ZRUOG�HYHQWV�PDGH�LW�ZRUVH��
DQG�WKH�ORQJ�WLPH�DZD\�IURP�KRPH�ZDV�WKH�ZRUVW�� 
 7KH� SURMHFW� HQGHG� LQ� )UHPRQW� RQ� ������� WKDW� LV�
ZK\�WKLV�QHZVOHWWHU�LV�ODWHU�WKDQ�QRUPDO��$W�OHDVW�KH�LV�
KRPH�� DOEHLW� ZLWK� D� ORQJ� FRPPXWH� WR� +LOOVERUR� HYHU\�
GD\�����PLOHV��  

&ГЈЎЂЃϻ¶Ѝ�<ϿϻЌ 

0ϻЌЅ�+ϻЊЊϿЈЃЈЁЍ 

 7KLV� \HDU� ZH� DGGHG� D� QHZ� UHWDLQLQJ� ZDOO� ZLWK�
ODQGVFDSLQJ�DURXQG�WKH�IURQW�RI�WKH�KRXVH�WR�DGG�FXUE�
DSSHDO��7KH�IURQW�RI�WKH�KRXVH�LV�ORRNLQJ�UHDOO\�JRRG�� 
 7KH� QH[W� SURMHFW� LV� WKH� NLWFKHQ� ZKLFK� &\Q� KDV�
VWDUWHG� WR�SXOO� GRZQ� WKH� SODVWHU�ZDOOV� DQG�FHLOLQJ��:H�
SODQ�WR�SXW�LQ�QHZ�OLJKWHQLQJ��FRXQWHU�WRSV�DQG�IORRULQJ� 

����³'´�6Ў�5ϿЇЉϾϿІ 



7KH�.DYDQDJK¶V�ZLVK�\RX�DOO�D�YHU\�0HUU\�&KULVWPDV�DQG�D�+DSS\�1HZ�<HDU�� 

 0DUN� WKH� VKXWWHUEXJ� LV� VWLOO� WDNLQJ� D� ORW� RI�
SLFWXUHV��DQG�QRZ�ZLWK�D�GLJLWDO�FDPHUD��HYHQ�PRUH�VR�
2Q� WKH� .DYDQDJK� )DPLO\�:HEVLWH�� XSGDWHG� SKRWRV� RI�
WKH�IDPLO\�DUH�LQFOXGHG��DORQJ�ZLWK�SKRWRV�RI�RXU�WULSV�
WR� /RQGRQ� DQG� <HOORZVWRQH�� $� VHFWLRQ� GHYRWHG� WR� WKH�
:RUOG�7UDGH�&HQWHU�LV�WKH�ODWHVW�DGGLWLRQ� 
 2I� FRXUVH� 0DUN·V�� .DYDQDJK� 7UDQVLW� 3KRWRV� VLWH�
KDV� DOVR� EHHQ� JURZLQJ�� ,W� QRZ� IHDWXUHV� RYHU� �����
SKRWRV� RI� WUDQVLW� DQG� UDLOURDG� LWHPV� IURP� RYHU� ���
FLWLHV� LQ� �� FRXQWULHV�� 3OHDVH� H-PDLO� XV� DQG� HQMR\� WKH�
SKRWRV� 
 7KH�ZHEVLWHV�DQG�H-PDLO�DGGUHVVHV�ZHUH�DIIHFWHG�
E\� WKH� UHFHQW� EDQNUXSWF\� RI� #+RPH� DQG� WKH� ILJKW�
$7	7� %URDGEDQG� KDG�� 6R� DOO� RXU� H-PDLO� DQG� ZHEVLWHV�
FKDQJHG��VHH�WKH�ER[�EHORZ� 

:ϿϼЍЃЎϿЍ 
7KH�.DYDQDJK�*D]HWWH     �3DJH ����7ZR�����������������������������������������������������'HFHPEHU����� 

 5LFKDUG�LV�QRZ�D�-XQLRU�LQ�KLJK�VFKRRO��0RVW�RI�KLV�
FODVVHV� DUH� UHODWHG� WR� FRPSXWHUV�� +H� LV� WDNLQJ� D� WZR�
\HDU� SURJUDP� RIIHUHG� E\� &LVFR� V\VWHPV� WKDW� ZLOO� JHW�
KLP� &LVFR� 1HWZRUNLQJ� FHUWLILHG�� +H� LV� DOVR� WDNLQJ�
SURJUDPPLQJ�FODVVHV� 
 5LFKDUG� FRQWLQXHV� WR� EH� WKH� KHDG� VWXGHQW� GRLQJ�
VWDJH�OLJKWHQLQJ�DW�1RUWK�6DOHP��+H�HYHQ�HDUQV�PRQH\�
LI�WKH�DXGLWRULXP�LV�UHQWHG�RXW�DQG�WKH\�QHHG�OLJKWV�� 
 5LFKDUG� VWLOO� SOD\V� WKH� &HOOR� ZLWK� WKH� 2UFKHVWUD�
WKDW� SODFHG� YHU\� ZHOO� LQ� $OO-6WDWH� FRPSHWLWLRQV� ODVW�
0D\��.HHS�JRLQJ�5LFKDUG� 
 5LFKDUG� DOVR� QRZ� KDV� D� JLUOIULHQG� QDPHG� .DUHQ��
6KH� LV� LQ� 5LFKDUG·V� FODVV�� 6KH� LV� D� VZHHW� \RXQJ� ODG\��
5LFKDUG�VSRLOV�KHU�D�ORW� 

 ,W� LV� KDUG� WR� EHOLHYH� LW�� EXW� (PLO\� GLG� JUDGXDWH�
IURP� 1RUWK� 6DOHP� +LJK� 6FKRRO� WKLV� SDVW� -XQH�� +HU�
*UDQGPRWKHU� IURP� )ORULGD� FDPH� RXW� WR� VHH� LW�� 0DUN�
PDGH� D� VSHFLDO� FRPSXWHU� YLGHR� IRU� KHU� VKRZLQJ� (PLO\�
IURP� WKH� WLPH� KH� ILUVW� PHW� KHU� XS� WR� JUDGXDWLRQ��
7KHUH�ZDVQ·W�D�GU\�H\H�LQ�WKH�DXGLHQFH� 
 6KH� LV� QRZ� DWWHQGLQJ� &KHPHNHWD� &RPPXQLW\� &RO�
OHJH�� 7KH� SODQ� LV� WR� JHW� KHU� $VVRFLDWHV� GHJUHH� WKHQ�
PRYH� RQWR� D� �� \HDU� VFKRRO�� +HU� JRDO� LV� WR� EHFRPH� D�
+LJK� 6FKRRO� *XLGDQFH� &RXQVHORU�� 6KH� LV� VWLOO� OLYLQJ� DW�
KRPH�DQG�JRHV�WR�VFKRRO�YLD�WKH�FLW\�EXV�V\VWHP�� 
 (PLO\�DOVR�KDV�D�ER\�IULHQG�QDPHG�'DOH��0DUN�PD\�
QRW�EH�WR�KDSS\��EXW�LV�DQ\�'DG�HYHU�KDSS\�ZLWK�WKHLU�
GDXJKWHU·V�ER\IULHQGV��12��'DOH�LV�QRZ�D�VHQLRU�LQ�+LJK�
6FKRRO� 

(ЇЃІГ¶Ѝ�'ЉЃЈЁЍ 

5ЃϽЂϻЌϾ¶Ѝ�5ЉϻЇЃЈЁЍ .ɺʏɺʇɺʀʁ�)ɺʆʂʅʒ�(-0ɺʂʅ�
$ɽɽʋɾʌʌɾʌ� 
0DUN� �  VXEZD\PDUN#DWWEL�FRP 
&\QWKLD��   OXF\QGDPRRQZLQG#DWWEL�FRP 
(PLO\��   PLVWUHVVLQQRHQFH#DWWEL�FRP 
5LFKDUG��   QLWHVWDONHU��#DWWEL�FRP 
7HUHVD�	�(ULN�� PHUBFKLOG#KRWPDLO�FRP 
1HLO�	�.HOVH\�� QHLOLR��#DRO�FRP 
)ɺʆʂʅʒ�:ɾɻʌʂʍɾʌ 
.DYDQDJK�)DPLO\�:HEVLWH�� 
KWWS���KRPH�DWWEL�FRP�aVXEZD\PDUN 
(PLO\·V�:HEVLWH�� 
KWWS���ZZZ�KRPHVWHDG�FRP�VDSSKLUHURVH 
5LFKDUGV�:HEVLWH�� 
KWWS���ZZZ�KRPHVWHDG�FRP�DQLPHIUHDN� 
.DYDQDJK�7UDQVLW�:HEVLWH�� 
KWWS���ZZZ�NWUDQVLW�FRP 
0ɺʋʄ�ʂʌ�ɺʅʌʈ�ɺ�:ɾɻʆɺʌʍɾʋ�
ɿʈʋ� 
2UHJRQ�(OHFWULF�5DLOZD\�+LVWRULFDO�6RFLHW\ 
KWWS���ZZZ�WUDLQZHE�RUJ�RHUKV 
1RUWKHUQ�2KLR�5DLOZD\�0XVHXP 
KWWS���ZZZ�WUDLQZHE�RUJ�QRUP 2ЎЂϿЌ�25�)ϻЇЃІГ�,ЎϿЇЍ 

 (ULN� DQG� 7HUHVD� � ERXJKW� D� KRXVH� DORQJ� ZLWK� ��
IULHQGV� LQ�:HVW� 6DOHP�� 7KH� KRXVH� LV� KXJH� ZLWK� RYHU�
����� VTIW� ZLWK� WZR� OHYHOV� DQG� �� FDU� JDUDJH�� 7KHUH�
VSDFH�IRU�DOO�RI�WKHP�LQFOXGLQJ�D�KXJH�ZRUNVKRS��SOXV���
VPDOOHU�ZRUNVKRSV��,W� LV� RQ�D�KLOO�ZLWK�D�YLHZ� WKURXJK�
WKH�WUHHV�RI�6DOHP� 
 1HLO� 	� .HOVH\� DUH� GRLQJ� ZHOO�� 1HLO� LV� JRLQJ� WR�
VFKRRO�IXOO�WLPH��ZRUNLQJ�SDUW�WLPH��+H�LV�KRSLQJ�WR�JHW�
KLV� WHDFKHUV�FHUWLILFDWH� LQ� DQRWKHU�\HDU�DQG� WHDFK� LQ�
HOHPHQWDU\�VFKRRO� 
 +HOHQ�� &\Q·V� 0RP� LV� GRLQJ� JUHDW� IRU� EHLQJ� ���
\HDUV� ROG�� 6KH� DFWXDOO\� WUDYHOHG� RXW� KHUH� WR� 2UHJRQ�
WKLV�\HDU�WR�VHH�(PLO\�*UDGXDWH�DQG�VLJKWVHH� 
 1HLO��0DUN·V�'DG�� FDPH� RXW� WR�2UHJRQ� WR� YLVLW� LQ�
-XO\�� � :H� GLG� D� ORW� RI� VLJKWVHHLQJ�� ,Q� 'HFHPEHU� KH�

FKHFNHG�LQWR�WKH�KRVSLWDO��+H�LV�D�YHU\�VLFN�PDQ��0DUN�
IOHZ� RXW� WR� YLVLW� KLP� RQFH�� 1HLO� -�� ZLOO� PRVW� OLNHO\�
UHPDLQ�LQ�WKH�+RVSLWDO�WKUX�WKH�KROLGD\V� 
 -RVHSKLQH��0DUN·V�0RP�ZLOO�EH�VSHQGLQJ�&KULVWPDV�
LQ�2UHJRQ�WR�YLVLW�0DUN�DQG�KLV�EURWKHU� 


