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 :HOFRPH� WR� WKH� ����� HGLWLRQ� RI�
WKH�.DYDQDJK� *D]HWWH��7KH�SXUSRVH�RI�
WKLV�QHZVOHWWHU�LV�WR�JLYH�\RX�DQ�XSGDWH�
RQ�RXU�IDPLO\�RXW�KHUH�LQ�2UHJRQ��7KLV�
LV�UHDOO\�LPSRUWDQW�VLQFH�D�JRRG�SRUWLRQ�
RI�RXU�IDPLO\�LV�RQ�WKH�HDVW�FRDVW� 
 $V�XVXDO�ZH�KDG�D�EXV\�\HDU��0DUN�
WUDYHOHG� D� ORW� RQ� EXVLQHVV�� 0DUN� 	�

&\QWKLD� ZHQW� WR� 1<� DQG� /$� IRU� ZHHNHQG� WULSV�� 7KH�
HQWLUH� IDPLO\� ZHQW� GRZQ� WR� &HQWUDO� DQG� 6RXWKHUQ�
&DOLIRUQLD�IRU�YDFDWLRQ��(PLO\�VSHQW�D�ZHHN�GRZQ�LQ�WKH�
6DQ�-RVH��&$�DUHD�RQ�KHU�RZQ��� 

 7KLV� \HDU� WKH� IDPLO\� YDFDWLRQ� ZDV� DQ� 59� WULS� WR�
&HQWUDO� DQG�6RXWKHUQ�&DOLIRUQLD��7KH�KLJKOLJKW�RI� WKH�
WULS� ZDV� WR� 6L[� )ODJV� 0DJLF� 0RXQWDLQ� DQG� +XUULFDQH�
+DUERU� LQ� 9DOHQFLD�� 0DUN� DQG� 5LFKDUG� URGH� ��� UROOHU�
FRDVWHUV�LQ�RQH�GD\��+RZHYHU��RQH�FRDVWHU�JRW�WR�0DUN��
7KH� QHZHVW�FRDVWHU�� WKH�&RORVVXV��ZDV�D�ELW�PXFK�� ,W�
KDV�D�KLJK�GURS�DQG�KLJK�VSHHGV��,WV�GRXEOH�KHOL[�QHDU�
WKH�HQG�SXOOV�D�IHZ�´*·Vµ��0DUN�MXVW�DERXW�EODFNHG�RXW��
+H�FDPH�EDFN�RQFH�RXW�RI�WKH�VSLQ��EXW�ZDV�ZRR]\�WKH�
UHVW� RI� WKH� GD\�� 7KH� GD\� DW�+XUULFDQH�+DUERU� ZDV� D�
QLFH�ZDWHU�SDUN�GD\�WR�UHOD[��,W�ZDV�D�VKRUW�YDFDWLRQ��
EXW�VWLOO�D�IXQ�RQH� 
 ,Q�2FWREHU�ZH� WRRN�D�ZHHNHQG� WULS� LQ� WKH�59�XS�
WR� 0W�� 6DLQW� +HOHQV� DQG� 6HDWWOH�� :H� KDGQ·W� EHHQ� WR�
WKH� YROFDQR� LQ� VHYHUDO� \HDUV�� $� ORW� KDV� FKDQJHG��
HVSHFLDOO\�WKH�IROLDJH��,Q�6HDWWOH�ZH�VSHQW�WKH�GD\�DW�
WKH�H[FHOOHQW�0XVHXP�RI�)OLJKW�E\�%RHLQJ�)LHOG� 
 0DUN� 	� &\Q� WRRN� D� WULS� WR� 1HZ� <RUN� LQ� 0D\� WR�
YLVLW�KLV�IDPLO\�LQ�1-�DQG�1<�DUHDV��SOXV�&\Q·V�EURWKHU�
LQ� 1-��:H� DFWXDOO\� IOHZ� LQWR� 3URYLGHQFH� 5,� GXH� WR� D�
FKHDS� DLUIDUH�� :H� GLG� UXQ� LQWR� FDU� WURXEOH� ZLWK� WKH�
+HUW]�UHQWDO�FDU��7KH�FDU�GLHG������SP�RQ�D�6DWXUGD\��
LW�WRRN�XV���KRXU�RQ�WKH�FHOO�SKRQH��SOXV���PRUH�KRXUV�
EHIRUH�ZH�ZHUH�DEOH�WR�JHW�DQRWKHU�FDU���2WKHUZLVH�LW�
ZDV�JRRG�WR�VHH�WKH�IDPLOLHV�DJDLQ� 

.ϻАϻЈϻЁЂ������7ЌЃЊЍ 
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 &\Q� KDV� EHHQ� NHHSLQJ� EXV\� ZLWK� PDQ\� GLIIHUHQW�
SURMHFWV��6KH�FRPSOHWHG�D�EHDXWLIXO� HYHQLQJ�JRZQ�IRU�
(PLO\�� (PLO\� ZRUH� WR� WKH�6QRZEDOO� 'DQFH�� D� FLW\� ZLGH�
KLJK�VFKRRO�VHPL-IRUPDO�GDQFH��&\Q�KDV�VWDUWHG�D�YHU\�
ULJRURXV� H[HUFLVH� SURJUDP�� 6KH� DQG� (PLO\� MRLQHG� WKH�
ORFDO�<0&$��&\Q�JRHV�WKHUH�DW� OHDVW���GD\V�D�ZHHN�WR�
XVH�WKH�J\P�HTXLSPHQW�RU�WKH�SRRO� 
 $�UHFHQW� VHW� EDFN� WR� KHU� SURJUDP�RFFXUUHG� MXVW�
DIWHU� 7KDQNVJLYLQJ�� 6KH� VOLSSHG� RQ� RXU� LF\� GHFN� RQH�
PRUQLQJ�D�EURNH�KHU�DQNOH��6KH�XQGHUZHQW�VXUJHU\�WR�
KDYH�LW�SLQQHG�DQG�KRSHV�WR�EH�IXOO\�UHFRYHUHG�E\�)HE�
UXDU\� 

 7KLV� ZDV� WKH� ELJJHVW� WUDYHO� \HDU� HYHU� IRU�0DUN��
IO\LQJ� DERXW� �������� PLOHV�� 0DUN� YLVLWHG� 7RN\R� (OHF�
WURQ� FXVWRPHUV� LQ�+DPEXUJ��*HUPDQ\� �[����1LMPHJHQ��
+ROODQG��&DHQ��)UDQFH��&DWDQLD�� ,WDO\� �[����'DOODV��7;��
6DQWD� &UX]�� &$�� 6DQ� 'LHJR�� &$�� DQG� RI� FRXUVH� PDQ\�
WULSV�WR�3KRHQL[��$=�WR�WKH�FRPSDQ\�+4��0DUN·V�UROH�LQ�
7(/�KDV� FKDQJHG��+H�ZDV� SURPRWHG� IURP�GLVWULFW� VX�
SHUYLVRU�WR�:HVWHUQ�5HJLRQDO�0DQDJHU��:LWK�WKLV�SUR�
PRWLRQ� KH� ORVW� KLV� RYHUWLPH�� 7KLV� KDV� FDXVHG� D� VORZ�
GRZQ�RQ�QHZ�SURMHFWV�ZLWK�WKH�KRXVH� 
 2QH� IXQ� WULS� WKLV� \HDU� ZDV� WR� WKH� (OHFWULF� 5DLO�
URDGHU·V�$VVRF��FRQYHQWLRQ�KHOG�LQ�/RV�$QJHOHV�DQG�6DQ�
'LHJR�� %RWK�0DUN�DQG�&\Q�DWWHQGHG�� 3KRWR�RSSRUWXQL�
WLHV�ZHUH�SOHQWLIXO�ZLWK�ULGLQJ�WKH�OLJKW�UDLO�DQG�VXEZD\�
OLQHV�LQ�WKH�UHJLRQ��� 
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 7KLV� \HDU� VDZ� D� VORZGRZQ� LQ� WKH� UHPRGHO� RI� WKH�
KRXVH��:H�KLUHG� D� FRQWUDFWRU� WR� UHSODFH� DQG� UHORFDWH�
WKH�IURQW�ZDON�IRU�WKH�KRXVH��,W�UHDOO\�DGGV�VRPHWKLQJ�
WR�WKH�KRXVH�� 
 0DUN� DGGHG� QHZ� YLQ\O� VKXWWHUV� WR� WKH� IURQW�
ZLQGRZV�DGGLQJ�GLPHQVLRQ�WR�WKH�IURQW��&\Q�FRPSOHWHG�
ZRUN� RQ� 5LFKDUG·V� URRP� ZKLFK� PRVWO\� FRQVLVWHG� RI�
DUUDQJLQJ� KLV� FORVHW��1HZ� IXUQLWXUH� ZDV� DGGHG� WR� WKH�

�&RQWLQXHG�RQ�SDJH��� 



7KH�.DYDQDJK¶V�ZLVK�\RX�DOO�D�YHU\�0HUU\�&KULVWPDV�DQG�D�+DSS\�1HZ�<HDU�� 

 0DUN� WKH� VKXWWHUEXJ� LV� VWLOO� WDNLQJ� D� ORW� RI�
SLFWXUHV�� 2Q� WKH� .DYDQDJK� )DPLO\� :HEVLWH�� XSGDWHG�
SKRWRV� RI� WKH� IDPLO\� DUH� LQFOXGHG�� $� QHZ� VHFWLRQ�
VKRZLQJ� WKH� EHIRUH� DQG� DIWHU� RI� WKH� KRXVH� UHPRGHO�
KDV�EHHQ�JURZLQJ�VWHDGLO\��2I�FRXUVH�0DUN·V��.DYDQDJK�
7UDQVLW� 3KRWRV� VLWH� KDV� DOVR� EHHQ� JURZLQJ�� ,W� QRZ�
IHDWXUHV�RYHU�����SKRWRV�RI�WUDQVLW�DQG�UDLOURDG�LWHPV�
IURP�RYHU����FLWLHV�LQ���FRXQWULHV��3OHDVH�H-PDLO�XV�DQG�
HQMR\�WKH�SKRWRV� 

:ϿϼЍЃЎϿЍ 

7KH�.DYDQDJK�*D]HWWH     �3DJH ����7ZR�����������������������������������������������������'HFHPEHU����� 

 5LFKDUG� LV� QRZ� D� VRSKRPRUH� LQ� KLJK� VFKRRO�� 7KLV�
SDVW� VXPPHU� KH� SDUWLFLSDWHG� LQ� WKH� &KLOGUHQ·V�
(GXFDWLRQDO� 7KHDWUH� DJDLQ� LQ� WHFKQLFDO� WKHDWUH�
VHPLQDU�� +H� KDG� WR� FRPH� XS� ZLWK� D� SRUWIROLR� RI� KLV�
DFWLYLWLHV� LQFOXGLQJ� VWDJH� GHVLJQ� DQG� VWDJH�
PDQDJHPHQW�� 7KLV� \HDU� LW� ZDV� KHOG� DW� 1RUWK� 6DOHP�
+LJK��VR�LW�ZDV�ULJKW�GRZQ�WKH�VWUHHW� 
 :LWK� KLV� VXPPHU� NQRZOHGJH�� KH� VWDUWHG� KHOSLQJ�
RXW� ZLWK� WKH� KLJK� VFKRRO� VKRZV� DV� D� 7HFKLH�� +H� KDV�
EHHQ� SODFHG� RQ� DQ� RQ-FDOO� OLVW� IRU� KHOSLQJ� ZLWK� OLJKWV�
ZKHQ�WKH�KLJK�VFKRRO�DXGLWRULXP�LV�UHQWHG�RXW��DQG�KH�
JHWV�SDLG�IRU�LW�DV�ZHOO� 
 5LFKDUG·V�FDUHHU�SDWK�FKDQJHV�IUHTXHQWO\��ZKLFK�LV�
H[SHFWHG� IRU� D� ��� \HDU� ROG�� (DUO\� LQ� WKH� \HDU� KH�
GHFLGHG� KH� ZDQWHG� WR� EHFRPH� D� FRPPHUFLDO� DLUOLQH�
SLORW�� 7KHQ� LQ� VFKRRO� KH� WRRN� D� FODVV� LQ� EDVLF�
SURJUDPPLQJ�DQG� ORYHG� LW��+LV�SURJUDPPLQJ�WHDFKHU� LV�
SXVKLQJ�KLP�WR�JR�LQWR�WKH���\HDU�FRPSXWHU�QHWZRUNLQJ�
FODVV�RIIHUHG�E\�&LVFR�6\VWHPV� LQ�KLJK�VFKRROV��+H� LV�
FRQVLGHULQJ� WKLV� HVSHFLDOO\� ZLWK� WKH� KLJK� SRWHQWLDO� LQ�
VWDUWLQJ�VDODULHV�IRU�QHWZRUNLQJ�SURIHVVLRQDOV� 
 5LFKDUG� VWLOO� SOD\V� WKH� &HOOR� ZLWK� WKH� 2UFKHVWUD�
WKDW� SODFHG� YHU\� ZHOO� LQ� $OO-6WDWH� FRPSHWLWLRQV� ODVW�
0D\��.HHS�JRLQJ�5LFKDUG� 

 (PLO\�LV�D�6HQLRU�LQ�+LJK�6FKRRO�ZKLFK�LV�YHU\�KDUG�
IRU� WKH� IDPLO\� WR� EHOLHYH�� +HU� JUDGHV� DUH� YDVWO\� LP�
SURYHG� WKLV� \HDU�� 6KH� GHFLGHG� QRW� WR� EH� SDUW� RI� WKH�
PDUFKLQJ�EDQG�WKLV�\HDU�VR�VKH�FRXOG�FRQFHQWUDWH�PRUH�
RQ�VFKRRO�ZRUN�VR�VKH�PD\�JUDGXDWH�LQ�-XQH�� 
 <RX� VKRXOG� KDYH� VHHQ� KHU� LQ� KHU� 6QRZEDOO� GUHVV�
&\QWKLD�KDG�PDGH��6KH�ZDV�JRUJHRXV��0DUN�ZDQWHG�WR�
ZHOG�D�FRDW�DURXQG�KHU�WR�NHHS�WKH�ER\V�IURP�SHHULQJ�
DW� KHU�� 6KH� KDG� D� JUHDW� WLPH�� 7KLV� SDVW� VXPPHU� VKH�
VSHQW� D� ZHHN� LQ� &DOLIRUQLD� E\� KHUVHOI� ZLWK� D� FKDW�
IULHQG�GRZQ�WKHUH��6KH�SURYHG�WKDW�VKH�FRXOG�IO\�GRZQ�
WKHUH�DQG�EDFN�ZLWKRXW�XV�DVVLVWLQJ��6KH� LV�GHILQLWHO\�
JURZLQJ�XS�� 
 (PLO\�KRSHV�WR�EH�JRLQJ�WR�&KHPHNHWD�&RPPXQLW\�
&ROOHJH�QH[W�\HDU�DQG�ZRUN�WRZDUGV�EHFRPLQJ�D�VSHFLDO�
HGXFDWLRQ�WHDFKHU�IRU�VWXGHQWV�DW-ULVN��6KH�LV�SODQQLQJ�
WR�VWD\�DW�KRPH�ZKLOH�DW�&&&��WKHQ�JR�RQWR�D�8QLYHUVL�
W\���*RRG�/XFN�(PLO\� 
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.ɺʏɺʇɺʀʁ�)ɺʆʂʅʒ�(-0ɺʂʅ�
$ɽɽʋɾʌʌɾʌ� 
0DUN� �  VXEZD\PDUN#KRPH�FRP 
&\QWKLD��   OXF\QGDPRRQZLQG#KRPH�FRP 
(PLO\��   PLVWUHVVLQQRHQFH#KRPH�FRP 
5LFKDUG��   QLWHVWDONHU��#KRPH�FRP 
7HUHVD�	�(ULN�� PHUBFKLOG#KRWPDLO�FRP 
1HLO�	�.HOVH\�� QHLOLR��#DRO�FRP 
)ɺʆʂʅʒ�:ɾɻʌʂʍɾʌ 
.DYDQDJK�)DPLO\�:HEVLWH�� 
KWWS���PHPEHUV�KRPH�QHW�VXEZD\PDUN 
(PLO\·V�:HEVLWH�� 
KWWS���ZZZ�KRPHVWHDG�FRP�VDSSKLUHURVH 
5LFKDUGV�:HEVLWH�� 
KWWS���ZZZ�KRPHVWHDG�FRP�DQLPHIUHDN� 
.DYDQDJK�7UDQVLW�:HEVLWH�� 
KWWS���ZZZ�WUDLQZHE�RUJ�VXEZD\PDUN 
0ɺʋʄ�ʂʌ�ɺʅʌʈ�ɺ�:ɾɻʆɺʌʍɾʋ�ɿʈʋ� 
2UHJRQ�(OHFWULF�5DLOZD\�+LVWRULFDO�6RFLHW\ 
KWWS���ZZZ�WUDLQZHE�RUJ�RHUKV 
1RUWKHUQ�2KLR�5DLOZD\�0XVHXP 
KWWS���ZZZ�WUDLQZHE�RUJ�QRUP 

OLYLQJ�URRP�� LQFOXGLQJ�D�QHZ�FRXFK�IRU�)ODPH��:H�KDYH�
VWDUWHG�D�SURMHFW�WR�LQVXODWH�WKH�DWWLF�MRLVW��+RSHIXOO\�
WKDW� ZLOO� EH� FRPSOHWHG� E\� WKH� HQG� RI� ������ 0DUN·V�
RIILFH�ZDV�UH-DUUDQJHG�LQ�OLJKW�RI�KLV�QHZ�SRVLWLRQ�DQG�
WKH�QXPHURXV�SKRQH�FDOOV�KH�QRZ�KDQGOHV��)RU�&\QWKLD�
ZH�DGGHG�D�ZUDS�DURXQG�GHVN�LQ�WKH�EDVHPHQW�DQG�VHW�
XS�D�UHDO�QLFH�VHZLQJ�DUHD�WKDW�LV�YHU\�IXQFWLRQDO�� 
 :H·UH�VWLOO�GHEDWLQJ�ZKDW�RXU�QH[W�SURMHFW�ZLOO�EH��
3UREDEO\� EXLOGLQJ� D� UHWDLQLQJ� ZDOO� DORQJ� WKH� DOOH\� ZD\��
:H� KDG� WRUH� RXW� WKH� ROG� 55� WLHV� DV�
WKH\� ZHUH� LQ� EDG� VKDSH�� 7KHQ�PD\EH�
WKH�NLWFKHQ" 

+RPH�5HPRGHO��&RQWLQXHG�IURP�SDJH��� 


